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1. STAFF CONTACT DETAILS 
 

Position Name Email 
Availability; 
times and 
location 

Phone 

Lecturer-
in-charge Dr Bernard Wong bernard.wong@unsw.edu.au 

Fridays 4-5pm 
during session; 
Quad 2076 

9385 2827 

 
He is responsible for course administration, teaching and final assessment of the course. 
 
Dr Greg Taylor, Professorial Visiting Fellow in the School of Actuarial Studies, Australian 
School of Business, and Taylor Fry Consulting Actuaries, will also teach in the course and 
share his substantial expertise in risk modelling. 
 
 
2. COURSE DETAILS 
 
2.1 Teaching Times and Locations 
Lectures will be held at the Kensington campus at times and in lecture rooms as shown in 
myUNSW.  
 
Lecture times and locations are as follows: 
 

Fridays 6:00 p.m. – 9:00 p.m.  ASB 232 
 
Timetables and locations are correct at time of printing.  A full timetable of lectures and topics is 
provided later in this Course study guide.  Any alterations to the lecture times or locations will be 
advised in lectures and via the Course Blackboard Vista site. 
 
Students should consult the Blackboard site on a regular basis, since assignment questions and 
other Course materials will be placed there.  The web address is: 
www.elearning.unsw.edu.au 
 
This course is available to both postgraduate and research program students.  
 
2.2 Units of Credit 
6 UOC  
 
2.3 Summary of Course  
This course is one of four options in the postgraduate programs in actuarial studies and risk 
management covering advanced topics in quantitative risk management.  These courses are: 
ACTL5301 Models for Risk Management (S1), ACTL5302 Risk and Capital Management (S1), 
ACTL5303 Asset-Liability Management (S2) and ACTL5304 Risk Management Strategies (S2).  
The courses are normally completed by students as advanced options in the Master of Actuarial 
Studies, the Master of Risk Management, or in a research program.  They develop more 
advanced topics related to the actuarial professional syllabus in enterprise risk management.  
They also provide a valuable background for graduates who are aiming to enter the risk 
management area in insurance, banking or funds management. 
 
Students are assumed to have a good mathematics background and a solid understanding of 
the concepts of probability and statistics and risk models as covered in ACTL5101 Probability 
and Statistics for Actuaries and ACTL5106 Insurance Risk Models. These courses are the 
formal prerequisites for ACTL5301. In addition, students will also benefit from having been 
exposed to topics in financial economics such as discussed in ACTL5109 Financial Economics 
for Insurance and Superannuation.  
 
Students need to be able to use a word processing package (such as WORD) and a 
spreadsheet (such as EXCEL).  They should also be familiar with a statistical software package 
such as R which can be used to implement many of the models discussed in this course. 
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2.4 Course Aims and Relationship to Other Courses 
The aims of this course are to provide students with an understanding of: 

• The main techniques used to develop and estimate distributions used in risk 
management for insurance, market, credit and operational risk. 

• The main features of distributions that may be used in risk management for loss 
frequencies and severities and their practical application. 

• Risk models for individual risks and aggregate risks in a portfolio. 
• The main features of market, credit and operational risk models and their links to 

insurance risk modelling. 
• Alternative approaches to modelling dependencies in risk management, the main 

features of copulas and applications of copulas to model a portfolio of dependent risks. 
• The main features and risk management applications of extreme value distributions. 
• The basic concepts of a generalised linear model (GLM) and how they may be applied 

in risk modelling. 
• Probabilistic models for insurer loss provisions and implications for risk management. 
• Current research issues in quantitative risk models and their practical applications. 

 
2.5 Student Learning Outcomes 
At the end of the course the student will have be able to: 

• Understand aspects of the theory and practice of quantitative risk modelling for 
insurance and financial risks as covered in the course aims. [LO1] 

• Assess models used for risk management in practice and their advantages and 
shortcomings. [LO2] 

• Estimate and apply various models for practical applications. [LO3] 
• Review and analyse more advanced risk models. [LO4] 
• Identify and evaluate relevant research literature on current developments in 

quantitative risk modelling. [LO5] 
• Use effective presentation, discussion and report writing skills for explaining risk-

modelling concepts used in quantitative risk management. [LO6] 

ASB Graduate Attributes 

This course contributes to your development of the following Australian School of Business 
Graduate Attributes, which are the qualities, skills and understandings we want you to have by 
the completion of your degree. 
 
The Australian School of Business has as its core graduate attributes the development 
throughout a program of an awareness of and ability to: 

• Think critically [GA1] 
• Communicate [GA2] 
• Work in teams [GA3] 
• Have an appreciation of relevant social and global issues [GA4] 
• Engagement in depth with relevant disciplinary knowledge [GA5] 
• Professional skills [GA6] 

 

More information on the ASB Graduate Attributes and how they align with the UNSW Graduate 
Attributes (2010) is available on the ASB website (Learning and Teaching >Graduate 
Attributes). 

 
In this course, learning Outcomes 1–3 aim to enhance your capacity for critical thinking and 
problem solving (GA 1, 5).  Learning Outcomes 4 and 5 develop your skills in evaluating new 
developments in the field of risk management (GA 1, 4, and 6).  Learning Outcome 6 aims to 
develop your written communication skills (Graduate Attribute 2) in the context of a practical 
task in risk management (GA 5, 6).   
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3. LEARNING AND TEACHING ACTIVITIES 
 
3.1 Approaches to Learning and Teaching in the Course 
The course textbooks, lectures and assessment tasks are designed to provide a framework for 
your learning.  Every student has a different approach to learning.  How much time you spend 
on reading in preparation for lectures, completing assessment tasks, reviewing course 
objectives, deepening your understanding and preparing for final examinations will depend on 
your learning approach.  Lectures will generally cover the main concepts and issues and will not 
necessarily cover all the details of the course readings or texts. It is expected that you have 
read the reading material for the lecture in advance.  Students who are successful in this course 
take an active approach to learning. 
 
3.2 Learning Activities and Teaching Strategies 
The learning activities of this course involve three key components – the lecture, the 
assignments, and your private study. Each lecture will provide a short overview of topic at hand 
and will then focus on explaining the difficult concepts and issues.  The role of the lecture is to 
help you understand the context of the topic as well as work through the difficult points. To 
maximize your achievements in each lecture you should read the assigned notes prior to each 
class. The assignments present you with a practical application of course concepts to a problem 
in risk management (see also assessments section, below). Your private study is the most 
important component of this course.  Weekly readings, solving problems, and your own topic 
summaries form the basis of an excellent private study regime.  Keeping up to date is very 
important and each week builds on the prior weeks so it is important that you get your study 
regime organised quickly. 

 
 
4. ASSESSMENT 
 
4.1 Formal Requirements 
In order to pass the course students must complete and submit all components of assessment 
at or before the due times.  Late assessment submissions will not be marked.  It is important 
that students be punctual and reliable when submitting assessments.  This is an important 
workplace requirement and students need to ensure they meet deadlines. 

 

4.2 Assessment Details 
 

Assessment 
Task Weighting 

Learning 
Outcomes 
assessed 

ASB Graduate 
Attributes 
assessed 

Length Due Date 

Mid Session 
exam 15% LO1-LO6 GA1, GA2, 

GA4, GA5,GA6 1 hour Week 6 

Assignment 25% LO1-LO6 GA1, GA2, 
GA4, GA5,GA6  Week 10 

Final 
Examination 60% LO1-LO6 GA1, GA2, 

GA4, GA5,GA6 2 hours As advised by 
UNSW 

TOTAL 100%     

 
Whilst feedback will be provided to students after their assessments have been completed, 
students should note that the final assessment can involve scaling of overall marks to adjust for 
varying difficulty across years and to adjust for variations in marking standards of different 
examiners.  
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4.2.1 Assignment 
Assignments are intended to develop your skills in research and your ability to concisely and 
coherently present your ideas.  They are intended to be part of achieving LO1-LO6, and GA1, 
GA2, GA4, GA5 and GA6. 
 
There will be one major assignment task involving application of course concepts to data 
analysis and practical risk management decision-making.  Details will be provided through the 
course blackboard web site.  These assignments will allow students the opportunity to develop 
their understanding of the issues involved in estimating and applying models for various risks 
and broaden their knowledge of course topics.  They will also provide students with an 
opportunity to develop research skills in learning how to locate and evaluate the research 
literature on quantitative risk modelling.  Marks will be awarded for  

• Accuracy of results 
• Presentation 
• Reasonableness checks applied 
• Technical details 

 
The assignment questions will be posted on the course blackboard website on or before 6pm, 
15 April, 2011. It will be due (submitted via TURNITIN on the course blackboard website) by 
2pm, 13th May, 2011. 
 
Students are reminded that the work they submit must be their own.  While we have no problem 
(and in fact, it is encouraged to interact with your peers to enhance your learning) with students 
working together on the assignment problems, the material students submit for assessment 
must be their own.  This means that: (i) the mathematical solutions you present are written up 
by you, without reference to any other student’s work; (ii) Any analysis and program you use 
and present is done by your own code, which you yourself wrote and ran, without reference to 
any other student’s work. 
 
 
4.2.2 Mid Session Exam 
The mid session exam will assess critical analysis and problem solving skills as well as written 
communication skills, and correspond to LO1-5 and GA 1, 2, 4, 5, and 6. In addition, the class 
test provides a feedback mechanism for students to gauge their progress in the course. 
 
The date and time for the test is 8th April, 2011, and will be at the scheduled lecture room (ASB 
232 as at the completion of this course outline). The test will be administered in class at 
6:00pm, and will be worth 15% of the total assessment for the course.  The test will be closed 
book. 

Normal examination rules apply to the conduct of class tests.  Calculators will be allowed in the 
class tests and the final examination but a clear indication of all of the steps involved in your 
calculations must be shown.  The University will not supply calculators to students for use in 
examinations where the provision of calculators has not been requested by the course 
examiner.  It is the student’s responsibility to be familiar with the rules governing the conduct of 
examinations. 

The mid session exam require written responses, with students earning marks for correct 
explanations of the main concepts and issues examined in each question.  Marks for calculation 
questions will be granted on mathematical working as well as part marks for incorrect responses 
with correct method and reasoning.  They test not only your knowledge of the material, but also 
the depth of your understanding of it. 

 
4.2.3 Final Exam 
The final examination will be a two-hour written paper.  The examination will aim to assess the 
achievement of the learning outcomes of the course including the course aims.  The 
examination will assess critical analysis and problem solving skills as well as written 
communication skills, and correspond to LO1-5 and GA 1, 2, 4, 5, and 6. The exams are 
intended to assist with the achievement of LO1 and LO2, GA1, GA2, GA4, GA5 and GA6. 
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4.2.4 Quality Assurance 
The ASB is actively monitoring student learning and quality of the student experience in all its 
programs. A random selection of completed assessment tasks may be used for quality 
assurance, such as to determine the extent to which program learning goals are being 
achieved. The information is required for accreditation purposes, and aggregated findings will 
be used to inform changes aimed at improving the quality of ASB programs. All material used 
for such processes will be treated as confidential and will not be related to course grades 

 
4.3 Assignment submission procedure 
Assignments must be submitted via the Turnitin submission box that is available on the course 
Blackboard website. Turnitin reports on any similarities between their own cohort’s 
assignments, and also with regard to other sources (such as the internet or all assignments 
submitted all around the world via Turnitin). More information is available at: 
http://elearning.unsw.edu.au/turnitin/content/TurnItInStudentSupport.cfm?ss=0 
Please read this page, as we will assume that its content is familiar to you. You will be able to 
make multiple submissions, with only the final (on time) submission being used for grading. 
 
Please note that it is School policy that late assignments, even by one minute, will not be 
marked. Assignments MUST be submitted prior to the due time and date. The School of 
Actuarial Studies has a policy of grading late assignments with a zero mark. Punctual 
submission of work is required in order to satisfy the requirements of the course. Turnitin will 
not accept any late submission. The assignment may be marked at the discretion of the course 
co-ordinator if there is a valid reason for late submission and used in cases where your final 
overall results are marginal. 
 
You need to check your document once it is submitted (check it on-screen). We will not mark 
assignments that cannot be read on screen. 
 
Students are reminded of the risk that technical issues may delay or even prevent their 
submission (such as internet connection and/or computer breakdowns). Students should then 
consider either submitting their assignment from the university computer rooms or allow 
enough time (at least 24 hours is recommended) between their submission and the due 
time. The Turnitin module will not let you submit a late report. No paper copy will be either 
accepted or graded. 
 
In case of a technical problem, the full document must be submitted to the course coordinator 
before the due time by e-mail, with explanations about why the student was not able to submit 
on time. In principle, this assignment will not be marked. It is only in exceptional circumstances 
where the assignment was submitted before the due time by e-mail that it may be marked—and 
this only if a valid reason is established. 
 
4.4 Avoid a 0 for your assignment (in the mildest case) because of plagiarism 
 
Students are reminded that the work they submit must be their own (see section 5 above). 
While we have no problem with students working together on the assignment problems, the 
material students submit for assessment must be their own. This means that: 

• The mathematical solutions you present are written up by you, without reference to any 
other student’s work. 

• Any computer code you present are from your own computer, which you yourself 
developed, without any reference to any other student’s work. 

Students should make sure they understand what plagiarism is (see Section 5 and do the 
quiz)—cases of plagiarism have a very high probability of being discovered. For issues of 
collective work, having different persons marking the assignment does not decrease this 
probability. 
 
Students should consult the Turnitin section of the website accessible to all ACTL students well 
in advance, as this gives a (non exhaustive list) of things that could go wrong and explains how 
the policies above are implemented. 
 
4.5 Late Submission 
The School of Actuarial Studies has a policy of grading late assignments with a zero mark.  We 
believe this policy fosters development of ASB Graduate Attribute 6.  Punctual submission of 
work is required in order to satisfy the requirements of the course.  The assignment may be 
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marked at the discretion of the course co-ordinator if there is a valid reason for late submission 
and used in cases where your final overall results are marginal. 

 
5. ACADEMIC HONESTY AND PLAGIARISM 

The University regards plagiarism as a form of academic misconduct, and has very strict rules 
regarding plagiarism. For UNSW policies, penalties, and information to help you avoid 
plagiarism see: http://www.lc.unsw.edu.au/plagiarism/index.html as well as the guidelines in the 
online ELISE and ELISE Plus tutorials for all new UNSW students: 
http://info.library.unsw.edu.au/skills/tutorials/InfoSkills/index.htm. 
 

To see if you understand plagiarism, do this short quiz: 
http://www.lc.unsw.edu.au/plagiarism/plagquiz.html 

For information on how to acknowledge your sources and reference correctly, see: 
http://www.lc.unsw.edu.au/onlib/ref.html 

For the ASB Harvard Referencing Guide, see the ASB Referencing and Plagiarism webpage 
(ASB >Learning and Teaching>Student services>Referencing and plagiarism)   

For the ASB Harvard Referencing Guide, see: 
http://wwwdocs.fce.unsw.edu.au/fce/EDU/harvard_ref_guide.pdf 
 
School of Actuarial Studies Policy on Plagiarism 
The School of Actuarial Studies views any form of plagiarism as unacceptable.  The School 
follows University Procedures in the event of any student plagiarism.  In cases of plagiarism for 
in session assessment the minimum penalty all students involved can expect is to receive a 
mark of zero for the particular assessment item.  The Head of School will be informed, and the 
School will also keep a record of student Plagiarism cases.  Students should familiarise 
themselves with the University Policy and Procedures and ensure they have consulted The 
Learning Centre web site so that they are aware of and understand the concepts and practices 
of academic honesty and plagiarism. 

 
6. COURSE RESOURCES 
 
There are many books of relevance to the course topics.  The following books will be the main 
text references for a substantial part of the course: 

• McNeil, A.J., R. Frey, and P. Embrechts, Quantitative Risk Management: Concepts, 
Techniques and Tools, Princeton Series in Finance, 2005. (Note: this is at a more 
advanced level than the coverage of the course.  Lecture notes will provide the required 
knowledge for the course.) 

 

Other References 
Other texts that are useful references for the course coverage are: 

• Denuit, M., J. Dhaene, M. Goovaerts and R. Kaas, Actuarial Theory for Dependent 
Risks, Wiley, 2005. 

• Kaas, R., M. Goovaerts, J. Dhaene, and M. Denuit, Modern Actuarial Risk Theory, 
Kluwer, 2001. 

• Klugman, S. A., H H Panjer and G E Willmot, Loss Models: From Data to Decisions, 
Wiley, 3nd Edition, 2008. 

• Taylor, Greg, Loss Reserving: An Actuarial Perspective, Kluwer, 2000. 
• Nelsen, R B, An Introduction to Copulas, Springer, 1998. 
• Kotz, S and S Nadarajah, Extreme Value Distributions, Imperial College Press, 2000. 
• Bluhm, C., L. Overbeck, and C. Wagner, An Introduction to Credit Risk Modelling, 

Chapman and Hall, 2002. 
• Panjer, H H. Operational Risk Modeling Analytics. Wiley, 2006. 

 
Course BlackBoard 
This course will use Blackboard for communication with students.  The blackboard site for this 
course will contain the course outline, lecture notes, assessment information, and any notices 
relevant to this course.  It is important that you visit the site regularly to see any notices posted 
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there by the course coordinator.  The site can be accessed at: 
http://www.elearning.unsw.edu.au/. 

 
7. COURSE EVALUATION AND DEVELOPMENT 
 
Each year feedback is sought from students about the courses offered in the School and 
continual improvements are made based on this feedback. In this course, we will seek your 
feedback through completion of CATEI forms. Previous student feedback indicated that the 
introduction of a mid-semester examination and weekly learning activies have been extremely 
useful and this will be continued in 2011. In addition, based on student feedback the 
assessment weight of the assignment has also been increased. 
 
8. STUDENT RESPONSIBILITIES AND CONDUCT 
 
Students are expected to be familiar with and adhere to university policies in relation to class 
attendance and general conduct and behaviour, including maintaining a safe, respectful 
environment; and to understand their obligations in relation to workload, assessment and 
keeping informed.  
 
Information and policies on these topics can be found in the ‘A-Z Student Guide’: 
https://my.unsw.edu.au/student/atoz/ABC.html. See especially, information on ‘Attendance and 
Absence’, ‘Academic Misconduct’, ‘Assessment Information’, ‘Examinations’, ‘Special 
Consideration’, ‘Student Responsibilities’, ‘Workload’ and policies such as ‘Occupational Health 
and Safety’. 
 
8.1 Workload 
 
It is expected that you will spend at least ten hours per week studying this course. This time 
should be made up of reading, research, working on exercises and problems, and attending 
classes. In periods where you need to complete assignments or prepare for examinations, the 
workload may be greater. 

Over-commitment has been a cause of failure for many students. You should take the required 
workload into account when planning how to balance study with employment and other 
activities.  
 
Information for students on expected workload is available at: 
https://my.unsw.edu.au/student/atoz/UnitsOfCredit.html  

 
8.2 Attendance 
 
Your regular and punctual attendance at lectures and seminars is expected in this course. 
University regulations indicate that if students attend less than eighty per cent of scheduled 
classes they may be refused final assessment.  
 
 
8.3 Special Consideration and Supplementary Examinations 
 
You must submit all assignments and attend all examinations scheduled for your course. You 
should seek assistance early if you suffer illness or misadventure which affects your course 
progress.  
 
General Information on Special Consideration: 

1. For assessments worth 20% or more, all applications for special consideration must 
go through UNSW Student Central 
(https://my.unsw.edu.au/student/academiclife/StudentCentralKensington.html) and 
be lodged within 3 working days of the assessment to which it refers; 

2. Applications will not be accepted by teaching staff, but you should notify the lecture-
in-charge when you make an application for special consideration through UNSW 
Student Central; 
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3. Applying for special consideration does not automatically mean that you will be 
granted a supplementary exam; 

4. Special consideration requests do not allow lecturers-in-charge to award students 
additional marks. 

 
The form for applying for special consideration is available here: 
http://www.asb.unsw.edu.au/currentstudents/resources/forms/Documents/supplementaryexamp
rocedures.pdf   
 
ASB Policy on requests for Special Consideration for Final Exams: 
The policy of the School of Actuarial Studies is that the lecturer-in-charge will need to be 
satisfied on each of the following before supporting a request for special consideration: 

1. Does the medical certificate contain all relevant information? For a medical certificate 
to be accepted, the degree of illness, and impact on the student, must be stated by 
the medical practitioner (severe, moderate, mild). A certificate without this will not be 
valid. 

2. Has the student performed satisfactorily in the other assessment items? Satisfactory 
performance would require at least a reasonable attempt in each assessment item 
specified in the Course Outline and meeting the obligation to have attended 80% of 
tutorials where relevant. 

3. Does the student have a history of previous applications for special consideration? A 
history of previous applications may preclude a student from being granted special 
consideration. 

 
Special Consideration and the Final Exam: 
Applications for special consideration in relation to the final exam are considered by the Ethics 
Officer of the School of Actuarial Studies, to which lecturers-in-charge provide their 
recommendations for each request. If the Ethics Officer grants a special consideration request, 
this will entitle the student to sit a supplementary examination. No other form of consideration 
will be granted. The following procedures will apply: 

1. Supplementary exams will be scheduled centrally and will be held approximately two 
weeks after the formal examination period. The dates for ASB supplementary exams 
for session 1, 2011 are: 

12 July 2011 – exams for the School of Accounting 
13 July 2011 – exams for all Schools other than Accounting and Economics 
14 July 2011 – exams for the School of Economics 

If a student lodges a special consideration for the final exam, they are stating they 
will be available on the above dates. Supplementary exams will not be held at any 
other time. 

2. Where a student is granted a supplementary examination as a result of a request for 
special consideration, the student’s original exam (if completed) will be ignored and 
only the mark achieved in the supplementary examination will count towards the final 
grade. Failure to attend the supplementary exam will not entitle the student to have 
the original exam paper marked and will result in a zero mark for the final exam. 

 
If you are too ill to perform reasonably on the final exam, do not attend the final and apply for a 
supplementary instead. However granting of a supplementary exam in such cases is not 
automatic. If a student attends the regular final, s/he is unlikely to be granted a supplementary 
exam. 
 
The ASB’s Special Consideration and Supplementary Examination Policy and Procedures for 
Final Exams for Undergraduate Courses is available at: 
http://www.asb.unsw.edu.au/currentstudents/resources/forms/Documents/supplementaryexamp
rocedures.pdf. These procedures also apply to postgraduate courses offered by the School of 
Actuarial Studies, subject to the substitution of the ASB Faculty panel with the School Ethics 
Officer. 
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Special consideration and assessments other than the Final exam: 
The policy of the School of Actuarial Studies is that the lecturer-in-charge will need to be 
satisfied on each of the following before supporting a request for special consideration: 

1. Does the medical certificate contain all relevant information? For a medical certificate 
to be accepted, the degree of illness, and impact on the student, must be stated by 
the medical practitioner (severe, moderate, mild). A certificate without this will not be 
valid. 

2. Has the student performed satisfactorily in the other assessment items? Satisfactory 
performance would require at least a reasonable attempt in each assessment item 
specified in the Course Outline and meeting the obligation to have attended 80% of 
tutorials where relevant. 

3. Does the student have a history of previous applications for special consideration? A 
history of previous applications may preclude a student from being granted special 
consideration. 

Where the above criteria have been met, the lecturer-in-charge will discuss with the Ethics 
Officer of the School of Actuarial Studies whether to grant an alternative assessment or to pro 
rata adjust other marks for assessments undertaken to achieve the overall final mark for the 
course. 
 
9. ADDITIONAL STUDENT RESOURCES AND SUPPORT  
 

The University and the ASB provide a wide range of support services for students, including: 
• ASB Education Development Unit  (EDU) 

http://www.asb.unsw.edu.au/learningandteaching/studentservices/Pages/default.aspx 
Academic writing, study skills and maths support specifically for ASB students. Services 
include workshops, online and printed resources, and individual consultations. EDU Office: 
Room GO7, Ground Floor, ASB Building (opposite Student Centre); Ph: 9385 5584; Email: 
edu@unsw.edu.au  

• Capturing the Student Voice:  An ASB website enabling students to comment on any aspect 
of their learning experience in the ASB. To find out more, go to the Current 
Students/Resources/Student Feedback page here. 

• Blackboard eLearning Support: For online help using Blackboard, follow the links 
from  www.elearning.unsw.edu.au to UNSW Blackboard Support / Support for Students. For 
technical support, email: itservicecentre@unsw.edu.au; ph: 9385 1333 

• UNSW Learning Centre (www.lc.unsw.edu.au ) 
Academic skills support services, including workshops and resources, for all UNSW 
students.  See website for details. 

• Library training and search support services:   
http://info.library.unsw.edu.au/web/services/services.html  

• UNSW IT Service Centre: :  https://www.it.unsw.edu.au/students/index.html 
Technical support for problems logging in to websites, downloading documents etc.: UNSW 
Library Annexe (Ground floor); Ph: 9385 1333. 

• UNSW Counselling and Psychological Services  (http://www.counselling.unsw.edu.au) 
Free, confidential service for problems of a personal or academic nature; and workshops 
on study issues such as ‘Coping With Stress’ and ‘Procrastination’.  
Office:  Quadrangle Building, Level 2, East Wing ;  Ph: 9385 5418 

• Student Equity & Disabilities Unit  (http://www.studentequity.unsw.edu.au) Advice regarding 
equity and diversity issues, and support for students who have a disability or disadvantage 
that interferes with their learning.  Office: Ground Floor, John Goodsell Building; Ph: 9385 
4734   
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10. Key Dates and Student Responsibilities Semester 1, 2011 

It is your responsibility to ensure that: 
 
• You are recorded by the University as being correctly enrolled in all your courses.   

• You have successfully completed all prerequisite courses. Any work done in courses for 
which prerequisites have not been fulfilled will be disregarded (unless an exemption has 
been granted), and no credit given or grade awarded. 

• You abide by key dates:                                                                                                        

Monday 28 February is the first day of Semester 1 lectures.  

Sunday 6 March is the last day you can enrol in Semester 1 courses.   

Sunday 6 March is the due date for Semester 1 fees. 
 
Thursday 31 March (Week 5) is the last day for students to discontinue without financial 
penalty (and the last date to finalise arrangements for FEE-HELP).     
 
Sunday 17 April (end Week 7) is the last day to discontinue without academic penalty. 

 
• You organise your affairs to take account of examination and other assessment dates 

where these are known. Be aware that your final examination may fall at any time during the 
semester’s examination period. The scheduling of examinations is controlled by the 
University administration. No early examinations are possible. The examination period for 
Semester 1, 2011, falls between Friday 10 June and Monday 27 June (provisional dates 
subject to change). 

 
• When the provisional examination timetable is released, ensure that you have no clashes or 

unreasonable difficulty in attending the scheduled examinations. The final examination 
timetable for Semester 1 is released in May (date TBA).   

 
A full list of UNSW Key Dates is located at: 
https://my.unsw.edu.au/student/resources/KeyDates.html 
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11. COURSE SCHEDULE 
 
The topics to be discussed each week are as below. Note that this timetable is tentative and may 
change.  Revisions will be advised as they occur through the course web site. 

 
Week Day Topic 

1 4-Mar Intro to Quantitative Risk Management; Mapping; Risk Measures 

2 11-Mar Multivariate Models 

3 18-Mar Multivariate Models 

4 25-Mar Aggregating Loss Distributions 

5 1-Apr Copulas 

6 8-Apr Extreme Value Theory 

7 15-Apr Regression Techniques 

8 22-Apr Easter 

Mid Semester Break 

9 6-May Insurance Risk - Probabilistic Loss Reserving 

10 13-May Market, Credit and Operational Risk Analytics 

11 20-May Market, Credit and Operational Risk Analytics 

12 27-May Market, Credit and Operational Risk Analytics 
 
 
 


